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PASSING OF CREDIT

STRINGENCY SEEN

Natural Recuperative Forces
Making Recovery, Warburg

Tells Bankers

PROSPEROUS ERA FORECAST

Ky (he Associated I'rcss
Les Atiicetev Cnlif., Oct. .".The

Trerst of tlie credit utrliiRcncy rceius te
bfl ever, niul It npiienr tlint tlie coun-
try has berno the period of stress

well. It wns reported te the
Aincrleiiii Henkers' AoHiitleii conven-
tion here tednj b IN lCeonemle lMtli'.v
CemmUsInn, of vvlitr-- I'nul M Wnr-bur- c

of New Yerk, Is eliiiirmnn.
"Nnttinil reenpernilve fereiw nre new

rinkliiR for recovery." the report mid.
"nnd there W everj ren-n- te heliee
that, when unpes linve been readjusted
and nerinnl Imliiine is
between itidiftrlen nml between

our country will enter upon a
new enreer of prosperity nml miwiin"
ment."

The eommllen ncnln pelnt te the
dangerous attempts which are made se
frequently at present te undertake te
euro nil existing economic riN by

action It feeK trciul that
most of our troubles will be erndlcnhsl
mere quickly if economic laws arc

free pl:i.
The commission niprees the pelicj

of the present National AdmlniMiatlnn
In refraining, we far as possible, from
governmental participation in private
business undertakings and in seeking te
effect economies In administration
wherever possible. It welcomes, there-
fore the inauguration of n budget sys-

tem designed te bring about mere
of governmental departments

and a closer supervision ever expend-
itures.

Kallrends Hard lilt
"The public needs te understand the

banking business letter than It doc,
t.nid A lllam Spretile, president of the
Southern Pacific Cempnny. "Hence the
bankR have gene into the business of
yubiclty. The people need te under-
stand the railroads better than they de.
nnd we need the help of the bankers te
put the case of the railroads before the
people ns something Important te every
financial institution.

"The transcontinental reeds are in
ft hopeless fix. They arc competing with
the United States Shipping Heard ves-

sels which de business between the ports
of this country nt a 7es, nnd for these
losses the railroads have been taxed.

Are you aware
of the tremendous
assets behind many
securities traded en
New Yerk Curb
Market 1

A remarkable 40-pag- e book
published by New Yerk
Curb Market gives partial
list of companies whose
combined assets run into
billions of dollars and a
great deal of ether usejul hi'
formation for traders.

AVE will give a copy
without obligation
Ask for TU-49- 9

Jenes &. Baker
Members New Yerk Curb Marlet

Direct Private Wires
New Yerk Chkre Boiten Philadelphia
ritlibutjK Detroit Btltlmere Clevelind

PHILADELPHIA OFFICE
Widener Building

Bell Locust 4730Telephones Keyltene . Race 586.

BALTIMORE OFFICE
'f 433 Equitable Building

Telephene: St. Paul 8451

St(H-- k nnd bend salesmen who are
convinced of their ublllty tn sell

securities of established corpora-
tion.

A 312, Ledger Office

KiNANri.vr.
Proposal

FOR SALE
SURPLUS WAR PLANT

ELLICOTT MACHINE
CORPORATION

1111 BUSH STREET
BALTIMORE, MARYLAND

GE'Al.EU 11ID9 are vranted until October
S8, mil, for vne sale ur misreuaneens .vra
chine Toels, etc consisting of Mbling Ma.
chine, Lathes, KudUl Drills. Trave,lng
Cranes, Heller. Generating Set Ilerlng Mil).
JEmery Grinder and Hteei nuildlng.

Ker Information addressaJeve' (JIKAUD I'OINT STOH.W.K CO.Ml'ANV
Sinking I'linil Niitlre

Pealed proposals for the sa e e Kldei v
Trust t'empan 1'nistee undT the

the Cllrnrd 1', Int .virago ' "im '"v
rlateil April IHlm. of a siinVit-n- t numl ei f

bends Issued utider saul ni rtai.,- n
the sum of 20 017 HI- n II Or i I j

the efflee of sail Trus'.e. Ne ;u.'-,i-

rfiestnut street, i'hlladephu until .satnr-iar- .
October IMIi. 1021. lit 12 e'rturk neon

The rleht l reserved te i t any and al
bids.

FIDELITY TRI'ST rmn'AST Trustee
tt'M P UE.NT. Prvsidcnt.

PMIsdelphla. "en'emVer iMth Ifl'Jl

Annual Meetlns
3H- - TIIK ANNUAL MKKTINO OI' TillKsy tecki-lde- rs of the l45.MA.NT(iV

ntUST f'OMI'AN'Y will l held at the f

flee of the 'empanv f'helten and iiniti
town avenues Philadelphia en Thtirsd iv
October 10, 1021, at 4:30 o'clock P. V! t

receive and act upon the rei-n- of the i,
plrecters. te eie,t thi.e d. re, ters i. w.-fe- r

a term of three -- ars and ,i if- tvj,,
tn serve for ,r ,,, tr,iiia i i

et'.ier liuslness kk m.,y ,,ine bet ,i
meetlnir. ... ,

The tr I. ri,l ,,r
October 10 tu lu. both In ni l"

JAMI.s A M.I I.
Assistant , rein

Vw'

nlllllrtllU
"rilK ATLANTIC UKl'IMNO rOMI'A.Ni

3111 Passjiinlf Avenue,
I'ttlluUclplilu

October fl tl)31
the Heard of DirectorsAt a mettlnc of

lield October 1. 1B2I. a dividend of
!r .h.rn was declared en lie

VI.7S
preferred

iincV of the company, payable November I.
ion. te stoclihe ders of record at the close

business October 16, 1021. Checks will
b, mailed w v ANOEKHON

Herreiary
"' I'Jfct'Tral I til ties eipiirHtluu

71 llreailvn.v. New Yerk
I'RiaT.HIIK" S'ftlt K DIVIKLM) n. Ill

The iriar r r uii- - unil
rr

tl'-'j'.i- ) irnt ,,n ih- I

btrk of lh Klrilrrul I llllt.'r-- . r.
rnratlen lu lv'en 'e pajln. Ortnber
Ib. IU3I. te l'i iirefti s'oikheiif, ,f
record at tl fl01 ' business e, tebi . u

l9"' A K SMITH Treasurer

w&
1ZZS 15. 11)11. te stockholders of rererd

r v, lW'i.. "rrr" ."!' D niiiita.,yu- -
i. a. H4111H. irisiurer.

iUJl.

Tlie reads wcre tnxed te build the ships
In the first place, nnd nre being taxed
te continue their operation nt a less in
tlie second place. These high costs of
shipping enter Inte the railroad difficul-
ties nnd are part of tlie increased
freights nnd fares the people have te
bear."

Orasplng It.inlicrs Warned
I). It. Crlsslneer, Comptroller of the

Currency, said that bankers who, dur-
ing the recent periods of financial strin-
gency, hnd ltnpr.sed excessive Intriest
roles would "find it pretty nearly use-
less te pretest Issuance of charters for
new nnd competing national banks
within their territory." The number
of such bankers, he added, "is net very
great, but it will de no harm for me,
te say that we nave our eyts en thfse
incr-cnutle- ones, and that we are
net tmirii disposed In their favor."

MIKADO'SHEALTH WORSE

Dispatch te Honolulu Says His
Speech Is Partially Paralyzed

Honolulu, (let. .".. The Nlppu Nijl.
n .Tnpnnese-hingnng- e paper published
here, has received n cable dispatch from
Teklo iinneuni lug that the imperial
household lias Issued n special bulletin
snjing that the condition of Kiuperer
Yoshlhile is still unfavorable. The dls- -
lintcli t1ip)nrnw tlitit lit lni,,M,inft,n fn.. ti
tles and his speech nre paitlaih d

and nKe that his power of mem-
ory hns decreased.

It Is ass-erte- by the dispatch that
the bulletin was issued after n consul
tntlen between members of the imperial
household and the genre, or Supiemu
Adwserj Heard te the Emperor.

Docter Addresses Legien Men
U'nr Scrap Fiem the Human Point

of View" was the topic of nil address
made i,j lr William WmMvertli, Cor-
oner's phvsieinn. nt the monthly meet-hi- e

of Ilenaid T. Shentnu Pest. Ne.
lilt). American Legien, in the Kngl-neer- s'

Club, l.'i.'t? Spruce street, last
night A tnlk en problems in the Par
Knt was giv. n by Dr. Philip Jaisohn.
Korean lecturer. William Hiester, pest
commander, presided. Mere than "Oil
attended tlie meeting.

Pennsy Has 194,437 en Payroll
Th- - n'miT of ninplejm en tlie 1'enniM-vrni- a

lui.rnnd Svefm tncrnefrt 3ic.'ii te
llil 417 ,i.t month Thin rempnres withj;.' .Vi'i ui the ' pruk" reported en Srptem-Ic- r

1 li-'- 1 nnd with th. low mark of1". fl.T, ,n Md ir, UI21. after rtrench-mrn- t
memoir forceil the la rrf of iiritveumli, rs of ih p r.p.urmpn. llcmlin thm :.isn of workers hav b. n

mad' bv the r te lnmiri' a wupply ofcurs In xue, epl, t for th shipment of itrainami perianal.! fr-- ' kM nnd te put relllnsuteek in condition against an upturn Ine.ltr i ttr of freight.

Liverpool Cotten
Liverpool. Oct ,1 There wan n cned

for pct pultun today with prices
easier en the bahls i f a ilei line gf points
for nilddl'rv at 14.4IM The union wre
IS noe ln!c Th relpis were I'wiii hnln.
tien Am'rl',n Futur wre nay In thear ealins Spot prwj wer- - Amreanmlitilllnk fair 17 Jlnl Kemi mMdllnit. is 41.1
full ni'ddllnu 14 li'i.l; mliM'Ine, 14.4Pd hm
m'd1linir la 1M si" J ordinary llMIM andr.Jln,lr. 11 14.1

Freight Loadings Increase
Wiishlneten, t 1 I.eadlnir of rmnv

'.r' Uht lncrrn-- in :.4't 1 r if th w.'i--
i ,1,1 en 21 emrared with th,

previous wcek nrr irdlnir te rrcldly ti Car Sitm-- e Ijlvtrien of the American
rtallw-a- Auroelatlen from the railroads of
ih" Vnltcd S'tatec. Th? let.il for th week
was S73 SOS earx. whlLh was th Urcul
number leaded durlnc ns almllar period
flnce November 20 1'I20. out 134 sol earn

(he total for the enrrenpenJlns week
lant year nnd 122 ."Oil less than the

week In 1010.

PARniCT THn ren te vastrx-- ' A PAI.r.S ARUA distrib
uting center for ten million zone Superior
deck facilities with rail und water connec-
tions, lloeklets from nerland, s II. 40th st
New Y or Declepmeni Ageu. Cardiff,
Feuth l!les
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Briefs
The nvr rrlc of twenty actle Indut-tri-

stock! declined 0.80 per cent, te 70.0.'..
yesterday, whlle twenty railroads WM0 0.32per cent lower nt 74.00.

Observert wlie are Inellned te the beliefthat the market la headeil toward hlherlevela attribute the check te the advance
durlnu the lat few daye te renewedliquidation In Amerlcan iJucar and the Cubarane Itsuea.

The efferlnir of 13.000.000 of city of
Terento a bends In Canada haa been com-
pleted mcceifull nnd the Issue virtually
distributed.

New Issues of municipal tax-tre- e bends
amounted te $07,743,210 In September,
aitalnst In the corrependln
month cf 11)20, according te Dally nend
lluyer. The total of such lueuea for the nrsl
nine months of this year Is

The Market Ptreet Itallwav Company of
San Iranclece wishes te purchase llfie.183
of Its first mortgage rer cent
bends for slnklnc fund purposes, nnd Invites
bids for euih sales.

The l.ehlah Hnllrend has 131S
emples who nm shareholders In the cem-nv- n

In the fourteen months since the
currier Iraiiaurateil Its plan ftV the pur-hns- e

of stork bv empleyes, r rpre-scmln-

virtusl v all classes nnd
have bought CIS2 hares.

The Ne v Yrrk cieiirlntr Heuse
at Its annual nieetlnn seslerday elected Wal-
ter !:. Krt-w- , f.f rern Kxchancc
Hank, ns president te sureeril Albert It Wlg-Kln- .

president of the (."luise Nallennl Dank
whose term expired

On Oiteher I., the ISO 000.000 City of Tarls
0 per cent lean of 1(110 brought out by
Kulin, teeb ft Ce reaches maturity.

for taklnn care of the maturity
were niaoe e ine r reoce uuvcminani lastsprlnc. when it rlente! Its lsst lean, the

ten. 000 00,1 7'4 rer cent Issue. It Is un-
derstood that few of the I'arls fls remainoutstanding In the hands of the

IrtereMs c!ee te the Adsms Kxpress Cem-- -
anx av thst ther- - In no Impending develop-

ment In Its affairs te warrant the recent llse
111 the price of Its stock If Its directors
should (ensiler the reasltitlltv of llqulda-t'e- n

and dlstrlhuti, n e' Its assets It Is be-
ll. d that the eiten(e of an outstanding
bend Issue would prow- something of an

New flninclns by Amer'can
tesuited In the sale In September of S2B3,-2-

in security lsues. accord ne te n
Will Street compilation. compared with
Jin:i.fiK4 -. -,

11 tn Ausust ant f 101 200. 000 In
last 5nr

The National City Company of New Tork
has purchased and Is efferlnc today for pub-
lic subscription an e of 14 000.000 first

and refunding mortitaee 74 Per cent
nld bends, series A. due 1041. of the Cuban

Telephone Company. The rr.ee Is
Vi nnd accrued Interest, te yield per cent

The prediction that the net operating In-

come of the Class 1 riUre.i.N for
would le about 010 kbi likely te
Ih-- realized unless the return Mill te be
rrnrd ere worse than epfcird The nttm--
ber of r.'nds new- - reporting Is 1S7 and they
fhew a teta' net railway e, crating Income
(f 303 cot) enntrnsti-i- l with a for
the rorrespendlne months a enr age amount-n- -

te Sir.5. 917.000.

mates of cepis-- r sa'es in Sept-mb- er

' reach ibeut 100.000 000 peui ds which rep-
resent the lnrirest month s business since
arl In the eprmc. The ner-is- durlnir the

last few months has about 71 000 000
pounds Tne biggest in Sep-
tember was In domestic copper.

The bend market displayed jesterdav a
much Ormer tone nnd business was en n
larger scale than It was en Menda Lib-
erty bends were again active and smng
am! all but th,- - 3Hs nnd the V!cter ues
broke into new hgh territory for the ear

The I'.icltlc fjas and niectric i'emrie'sen. ral md refunding 3s , st.tbllsh-,- ,1 r-- w

gh r'lerd for the year en thu recent ut- -
nrd swing In the bend market, touching

Announcement Is male of n forthcoming
financing bv the Hnglls'i Klectric Cemranv
of anada. Ltd.. and tlrst offering of the n w
lecurltl-- wl.l Ih. made teda The Issue is
for $'..(i"0 of s per cent cumulative pre-
ferred she res, te be offered at par, carry, ne
a bonus of 40 t?r cent of common stock.

The result of the Intlal day's of farm
lean bends, which were offered te the ex
tent of jilii.oeo.000 was the distribution of

$20,000 000. or a third of the
Issue That result exceeded expectations,
and all local bankers In the undertaking
K,ud that their mice were eminently

The number of stockholders cf the
catr Sugai lteOnlng Cempanj tncreused
fro-- 22 311 at the cleso of 1020 te 20.531
n Au.-us-i 11 l'JJl This makes the average

NOTICKsl

NAWSCO
Pier 19 North Foet of Vine Street

S. S. Celd Harber
Scheduled to Sail October 6th DIRECT te

SAN LOS ANGELES. OAKLAND.
SEATTLli, TACOMA. PORTLAND. ASTORIA

VANCOUVER, B. C.

Fer Rate and Information

NORTH ATLANTIC & WESTERN S. CO.
Aarrt V s sli.nilny rtnnl

S. Fourth St., Phila. Phene Lembard 5791-2-3- ; Main 7781-- 2

X" -- 7KW?VE
srAicHA;

,.KX&i$V

rs aii i yii a izvt.fi,t
Reute ibetwsen .Seattle Japan.China & Manila

T3n Ts&
-- z&r 3IAPAN IDEAL

romfertablr ausd detslbtfuUr accessible by the
K. Imtt tLOOO ten stenunshlps

SUWA MARU KATORI MARU
FUSHIMA MARU KASHIMA MARU

F list sAet Pall rurtleulars te.

NIPPON YUSEN KAISHA, Building, Bridge. St., New
K1I1A K.ClLN(li:. (lll((,(l I Iiril.IHNO. hLATTI.K

BLACK DIAMOND
-- Steamship Lines

REGULAR "FREIGHT SERVICE

PHILADELPHIA
Rotterdam, Antwerp, Amsterdam

S"EaiternDawn"fUSSB) Sailing

Stumer (USSB)
7,'afri Particulars

GEYELIN
IDA ill

fCOMMERCIAM
ttibHiYianir
PHILADELPHIA
DUBLIN, BELFAST AND

"Dclnvan"
CORK, DUBLIN, BELFAST

LONDONDERRY. WATERFORD
"Fastprn ....Ne.

SCANDINAVIAN &

"Milwiiukee DndBc".Oct,

MOORK&MtfORM Inc.
STRINGFIELD

Philadelphia Manager
2H PHILA

if if JiTSfl

NEW YORK HAVRE PARIS
lilruzii (let.
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TOURS ALGIERS & MOROCCO
llerdeitux

Interesting descriptive literatim,
OEYKLIN.

HL..I'hlladelpUU
WalnefSdCSl

c"'-wv;l- ::

EVENING LEDGER PHILADELPHIA, WEDNESDAY, OCTOBER
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DIEGO. FRANCISCO,

S.

MibneKiViicPMw..i;.rj.w-u--i
--Short

THE

TOURIST
UMQ

palatial passencer

tsaUlas; Apply

Maritime Yerk
OILMAN

Oct.15

1335-3- 7

DIXIE STEAMSHIP LINES

PHILADELPHIA te
Bristel, Manchester,

Glasgow

USSB "MONOMAC"
E.ri:cTi:i) te bail eakly octedeh

AT CONFKHENC'i: HATI'J

Harriss, Magill & Ce., Inc.
425 Lafayette Bide, Philadelphia
Lemliurd a20--l Uala 7410

HTKAMSIUPS RESORTS

West Indies
Tf Cruises I

Four De Luxe Cruises
of Turntj-tlire- r Diijh LiiiIi

l.ra vinff Ntw Yerk
Nev. 26 Jan. 4 Feb. 4 Mar. 4

in Twin H r, vv

S. S. "FORT ST. GEORGE"
I no i lunx liUiila.n)-n- t

itiitew, i iiff.oe mi te iwio.eo
'in ludinK 1 ioeiiih with private b.ith'i

r rurtlicr Particulars write,
FURNESS BERMUDA LINE

It Whitehall HI., New Yerk
FI ItNl'JSS WITHY A CO.. LTD.

lleume IUdK.,PhlU., or Any Tourist Aient

Ideal Vacations
iERMUDA
TvraDayj from New Yerlua A

8 Days, $91.00 ?.','&
All Outdoor Sperti Ne Psuperti

Lveri Kl Uays via
S. S. "Fert Victeria"
S. S. "Fert Hamilton"

Send for Special Tours Folder
FURNESS-BERMUD- LINE

81 Whitehall Ht., New Verk
FUUNEHH WITHY D.. IVTIJ. If

Ileiirae Illdr., rblla. Jl

heldlnr anoretlmately thirty-fou- r shares for
each stockholder. About B0 per cent of the
stockholders are women.

United Krult earned mere than $13,000,000
In the first nine months of thla year, after
charites and normal Income taxes. This Is
equivalent te better than $15 a share en
the outstanding $100,000,000 stock.

The cormrilttee having In charge reorpnn-tiatle- n

of the Mellne Plew Company hasnotified holders of claims nnd securities thatenough, deposits have been made te make
t effecthe and that plan Is declared opera-liv- e.

The American Smelting ami Iteflnlng
'or "'x months ended June 30,deficit after taxes and charges XI.101.H3I

to"e surPlu" of $1,030,841 snme period

I'.e rthe six months ended June 80. the
Cadde Central oil nnd Refining Company
''ported earnings from operation of $231.-an- e.

i,ess en Inventory adjustments
amounted te, $400.03(1. nnd deficit after al-
lowing for Inventory adjustments but

deduction for depreciation and depletion
or prevision for abandoned leases, of

DIVIDENDS DECLARED
Amerlenn Light and Traction Company,

quarterly of 1 per cent en common nnd 1
per cent In stock and quarterly of 1V4 per
cent en preferred, alt payable November 1.
te stock of record October 14.

Associated, Dry Heeds Company, quarterly
$1 en common, payable November 3 te stock
of record October 15, $1.75 en second pre-
ferred, nnd $1,30 en tlrst preferred, both
pavable December 1 te stock of lecerd No-
vember 12.

U. 8. Certificates and Treasury Notes
Int. Maturity
Hnte Date Jlld Asmu Yield

'11 Dec, 1021... 100'i 100S 4.05
S' Feb.. 1022... 100 100 1 4 B.'i

3 Men , 1022... .100 2 100 4 40
t'5'i Mch.. 1022 10OA 100A 4 32
t'.'.s. Mch.. 1022 ., 100 ine, 4.4(1
t'Mi June, 1022... 100 lOOV, 4.70

3' Aug., 1022... 100A, tOOA 4. 03
t'.Vi Sept., 1022... 1O0A, ldOA 101
tB June. 1021... 101A 100A 8 23
t54 Sept., 1021 , lOOrV 10OH 5 25

Hxempt from Federal normal Income tax
tAcceptable for payment of Income tas

due en date of maturity.

Ne Change In Raw Sugar
New Yerk. Oct, S The raw sugar mirke'

B quiet nnd unchanged en the basis of 24
cnts. cost and freight, for Cubes, equal tu
4 23 cents, duty paid, and uncontrolled sugars
at 4H cents, c. 1. f. There worn no nles
reported jesterday Importations Included
11,000 bags Colombians, consigned te the
American Sugar Rertnlng Company The
local refined market Is unchanged both as te
conditions and prices.

"mere than en office building"

Broadway and Fifth Avenue

at Madisen Square

New Yerk

WAGE CUT HELPS RAILROADS

August Net Operating Income Totals
$88,363,000

New Yerlt, Oct. C The railroads
have new eempletcd, for reporting pur-

poses, two months of operation since
the 1- - per cent reduction In wages went
Inte effect July 1. While most of the
readtt have shown Increased net earn-

ings In July nnd August, compared with
June, there have been n few exceptions,
including the New Yerk Central nnd
the Pennsylvania.

An nceurnte comparison of figures Is

complicated by the fact that grows reve-

nues have net been fully sustained, nnd
nlse because different managements have
appropriated varying nmeunts of money
for maintenance nnd rcpnlr work in the
three months, Mnlntennnce hns gen-
erally been skimped te cnnhle the reads
te keen "above water" during the pe-

riod of industrial readjustment.
In the cnr.t of the Pennsylvania, net

earnings, after taxes, nre shown nt
$5,101,045 for August. S5.0IMV-1- 1 for
luly nntl .tl.VISti.T ii for .June. ew
Yerk Ccntrul'n figures for the three
months nre, respectively, $I,)14,11-1- ,

$4.7ttf),04l and ."55.110.100.
The net enernting Income of the 203

Class 1 railroads of the country for
August Is estimntcd nt from $00,000,000
te .$100,000,000. This is based en the
reports of 187 reads which yesterdny
showed n net of 88,.103,000 for the
month.

Reserve Banks' Discount Rates
Official rediscount rates nt the twelve Fed-

eral Reserve Ranks nre as fellows
Treas, I.lb Cem'l Jlkrs.
cits, bends, paper accept.

rtnsten 5 5 5 f
New Yerk 5
Philadelphia n '4
Cleveland fM
Klcnmemi ti
Atlanta
Chicago
St. Leuis
Minneapolis , .

Kansas CUV .

Dallas
Han Francisce.
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THE
FIFTH AVENUE

BUILDING
Te sightseers this building is

a perpetual exposition where
they may sec a remarkably wide
range of goods displayed.

Te buyers it is a market place

where they may sec and buy

ever thing they need. Truly,
is mere than an office
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LONDON 8T0CK MARKET

Changes In Quotations Irregular.
Oils Rally Kaffirs Droop

Londen, Oct. R. A hcrt wave
trading in securities en the

Stock Kxchntige today, and the markets
were listless. In the main changes in
quotations were irregular.

A rally took place In the oil group
nftcr further losses hnd been regis-
tered. Heynl Dutch was .'15, Shell
Transport nnd Trading 'l'i and Mexi-
can Kegle H

Dellar descriptions lest ground, mov-

ing with New Yerk exchange. There
was llgit rclitiylng of Argentine, rails.
The shnres of home railways were
steady nnd unchanged.

Gilt-edge- d investment issues wero
firmer in some Instances en a demand
for investment account. Trench leans
were dull and easier. Kaffirs drooped
and wcre without support. Rubber
shares were weaker, but alteration,
were slight. Industrials wavered. Hud-
eon'.' Hay wns !".

fi

New French Lean Booke Open Oet.24
rnfls, Oct . Subscription books te the

new Internal lean will open October 24. Min-

istry of Finance has fixed the amount at
3.0l'0,0(.(l,OOCi francs.
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Werk for Tomorrow
"Let these dishes stand till tomorrow
and I'll de them with the ethers ; then one
heating of water will be enough" is your
excuse.
Ne need te stack today's dishes te increase to-
morrow's burdens because of a lack of a con-
stant abundance of het water.

No Matches Ne Bether Ne Dirt
Automatic Lights Itself

Write for Booklet Get the Facts
Buy It from your Plumber, the Cas Ce., or any

gas appliance company.

"Made in Philadelphia"

THE LOVEKIN WATER HEATER CO.
39 Laurel St., Phila.

Levettn
AUTOMATIC GAS "WATER HEATER

m'W

Philadelphia's Exhibitions
1876 and 1926

On a summer afternoon in 1876, here at the Phila-
delphia Centennial, Emperor Dem Pedre's ex-
clamation of amazement at the reproduction of
spoken words by Alexander Graham Bell's "elec-
trical toy" first brought te serious consideration
the then obscure telephone new one of the mod-
ern wonders of the world.

Hundreds of the great incidents of that Centen-
nial are te-da- y forgotten, except as some gray-haire- d

Philadelphian occasionally brings tHem te
mind.

It was such an Exposition as had been never be-

fore witnessed. It was done in the splendid,
thorough Philadelphia way. Twe generations age
it carried the name of our city to every nook and
corner of the glebe, with significance matching
that of the old town's marvelous heritages of
earlier days.

In 1926 we are to have a Sesqui-Centennia- l.

It will be carried out with that same Philadelphia
spirit of superior accomplishment.

It will "boost" if that's the word Philadel-
phia men, Philadelphia enterprise, Philadelphia
goods the fine Philadelphia way of life and of
doing things.

And the telephone, which the Centennial
brought to the attention of all nations, can have
no mere effective exhibit in 1926 than that which
exists in its constant indispensable use in making
one neighborhood of the entire nation.

THE BELL TELEPHONE COMPANY OF PENNSYLVANIA
f Im ' HE
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Exempt troth FedcreL s... '

Municipal and Lecal rwffi
teacrai Land Bank

5 Bends Due May if
Full information upon reqUul
Reed A. Morgan &
West End Tnut flUta.,

Mcmlir-r- of the I'hlli Hieck V.i

Invester's and Trader
Boek

Call or urile (or a FREE com, J
SMITH,

Vl.ml,... n.lln
REDPATII

CI.. I. .
&

.
CO

1524 Walnut St., w?Thenesi Spruce 0880 Itace J3JJ

The

First National Bank
of Bosten

Capital, Surplus and Profit,
$37,500,000

U. S. Treasury 5y2Neg
Sept. 15, 1924

HARVEY FISK & SONS, L,
Lund Title. Bid., Phil,. ,

Ksvv em viuruie mirrnle n...

AUTOMOBILE;
INSURANCE

LmraiTY MOTHAI. INSURANCE
TbenM I.ernst (1070 i0-- ? He. ij,Vfl

C. S. PATTON & COT
8D wira&ra- -

Bncctssers le
RAIT.KH A 8XBVKN80N

HenUs nnd Hteeks bensht
Members 1'hlls. Rlerk lrhnns"

FARCEL POST
r CARPEN Tl'e i.Halter
Unve Your Olil ygefL A.
One Made Nevr O VWBP)
0 Yrnrs of Kvprrlenrr nt Your Mertltt

1232 FILBERT STREET ',

Q O hjhl DelbMadccvfA
We have a real hospital

Hends, Wins, Tnrfs, Itrllnlthlni, titI.Hrne AnseHin't of Dells Sntclallr PiVt

QUAKER DOLL FactorHespib!

yv 350U Ani.rlriin l'ull.Nete Rcllm
yT-- J m 'l uy ihe laritrst Csmri
ClZf riant rvrr cxlsteil. will be ihewl

v7T t0 even body from Spt. MfiSie until Oct. 0th. Orn 10 A. v
yf v '" " I. M.. nlse Sunday vFlrit.
V K Jj'1"8 Slncers. Seed NsiiMiCnurn en hand htflnj Canjn
1'lnnt. 1752 N. Otli St.. I'lilln . P.i.

ONE-ARME- D MEN
Can new play cards I Ths Inventor (c

nrnmdl vhntlies, dpnls and holds eirdi u
readily and as rapidly as ethers uilns tn
hands. Artistically designed and plutei) atchins wMghlns: W lb. nnd 0 In. i 8 in. u
lz. Ne cogs or springs te get out et

Simple te operate. Meney re(uaM S
marhlne does net meet above cUlmi. Prta
13.00 pest paid.
VICTOHY CARD rr.AYINO MACmNE M.

C. II. THOMAS. Heles Asenl
Itrnnett Saitnre. I'rnnn. .
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Crown Ilrlilce

40 8TH ST.
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Open Untilriatca Uepalred. Painless Extnutla
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New Musical Initrumenl
ANYONE PLAVIT

Seng Whistle

WWfS3fiMr.
Talking M-

idline

.$1.60
Prepaid

CHAS. WALTON, Inc.
H. 10TII PIIII.A.,
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your kejs wertl
2.1c? S'nd us 2Ji
silver and we will
Ft iimp jour name tnl
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and send It by r-
eturn mall. Send reur

order this week nnd we vvl'l
kiy rlne nnd hook
list en

201(1 I'iicp St., l'hll I'.
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New Living-Roe- Furmtitt
Latest stylts. In kesuUfalV
designed Tapestries. VrleOT
nnd te or

at manufacturers' prices.
B'lp and Draperies our specUW

Qtiaker City Upholstering Ce.

Lembard 4(139 800.202 ClieilcelH
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SOc Extra
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